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Recognised among the major players in corporate, financial and commercial matters both
transactional and contentious, the Firm offers assistance to its clients by guaranteeing, in each
of the practice area where it operates, a high quality legal advice with a structured organization
for the most complex requirements, without losing the dedication and the boutique approach of
the origins. 

Pedersoli is a leading Italian independent law firm with over 160 lawyers and tax advisers, based
in Milan, Turin and Rome, with a consolidated client base made of primary companies, financial
institutions and sophisticated investors. 

The Firm has specific expertise advising in: Litigation and Arbitration; Corporate and
Commercial; Civil Law; M&A and Private Equity; Bankruptcy; Debt Restructuring; Banking and
Finance; Capital Markets; Financial Institutions; Tax; Administrative Law; Competition; Labour;
Inheritance Law. As well as in sectors such as: Financial Institutions and Fintech; Private Equity,
Venture Capital, Financial Sponsors; Real Estate; Energy & Utilities; Healthcare & Life Sciences;
Automotive; Food & Beverage; Luxury goods; Technology, Media, Telecommunications. 

The Firm

The way we serve

Practice and sectors of expertise 

Established in the late 1950’s

3 offices: Milan, Turin and 
Rome

 
22 equity partners

10 partners

160+ lawyers

Key facts 
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Since its establishment independence, experience and tradition, international approach have been the key
values on which Pedersoli has built its reputation.
These values continue to be the cornerstones of the Firm’s success and have led Pedersoli professionals to
build very tight and long-term relationships with their clients (in most cases over thirty years) as well as a fair
and trustworthy relationship with institutions, regulatory authorities, and peers in Italy and abroad. 

The standing tradition on the Italian market, knowledge and committment to excellence led the Firm and most
of the professionals to be top ranked in Italy on major Italian and international legal guides (such as Chambers
and Partners and The Legal500 EMEA guides). 

Widely known for its strong international culture and approach to clients’ needs and expectations, over the
decades Pedersoli has enjoyed customary working relationship with a number of major top-tier law firms abroad,
thus becoming a reliable reference for their clients’ business needs in Italy. Likewise it advises domestic clients
acting in the international arena alongside foreign colleagues. 

Values

Legal guides

International approach
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banks, financial institutions and industrial or service sector players assisting on their acquisitions,
mergers, joint ventures, strategic alliances, spin-offs and corporate restructurings;
family-owned industrial groups assisting on their reorganizations in the context of generation
handovers or on the sale of their assets to private equity funds (buy-in and buy-out).

The practices have an excellent reputation in the banking industry, having led the most important
Italian banking groups acquisitions and mergers. In this sector, the Firm has played, and it still
plays, a leading role on some of the most relevant and sophisticated transactions on the Italian
market. 
Other expertise areas are aviation, banking and financial services, energy, high tech, food
and beverage, heavy and light industry, fashion and luxury goods, media, pharmaceutical, real
estate, telecommunications.

The departments advise on every aspects of corporate law, commercial law and on the most complex
domestic and international extraordinary transaction.

 
Our client base is made of:

Sectors: 

Selected clients: 

Corporate Commercial and M&A

3



Private equity funds and Financial Institutions on leveraged
buy-outs and buy-ins (both leveraged and equity and/or
quasi equity);

on the negotiation of contractual documentation for the
financing of transactions and all related aspects such as
financial assistance issues.

Working within Pedersoli broader Corporate Commercial and
M&A departments, is a team of lawyers with a considerable
experience in advising both Italian and international private
equity funds in connection with their investments both in Italy
and abroad.

 
The team advises:

Funds we usually work with:
 

Private equity
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Corporate, financial and commercial litigation
Civil and contract litigation
Inheritance cases

Below are team’s specialisations:

Arbitrations
Insolvency proceedings and antitrust
Pre-litigation procedure

With its long standing tradition and the well earned reputation and experience of its lawyers, the Firm
regularly assists its Italian and international clients in complex civil and commercial litigation. 
Lawyers working in this department have acquired a solid experience over the years in corporate and financial
litigation, acting both as counsel to the parties and as arbitrators.
Special attention is devoted to the pre-litigation stage of disputes, when a specific strategy may allow clients
to save time and costs of court proceedings. 

Selected clients: 

Litigation and Arbitration 
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The department is composed of experienced professionals recognised as such by the market with unrivalled reputation in assisting clients in relation to all aspects of capital
markets, sophisticated corporate finance transaction and regulatory matters. The long-standing and constant relations with leading law firms abroad allow Pedersoli to act
as legal counsel in cross-border transactions and to provide a combined assistance including foreign law matters.

Here below is a list of the main subspecialty areas:

The department has also well-established relations with the National Commission for Companies and Stock Exchange (CONSOB) and the Italian Stock Exchange
(Borsa Italiana).
Pedersoli is Partner of the IPO Community of The Italian Stock Exchange, as well as the ELITE Program.

Capital Markets 
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IPO and stock exchange listing, on regulated markets in Italy and abroad,
multilateral trading facilities (e.g. AIM ITALIA and The Vienna Third Market);  
Corporate capital increase and relevant offering of shares;
Corporate and extraordinary finance transactions relating to listed

Redomiciliation abroad through merger or transformation and complex
capital structures; 
Structuring, issuance and offering of traditional and innovative financial
instruments, among which: obligations (convertible, mandatory convertible
and subordinated bonds), bonds (so-called mini-bonds, investment grade and
high yield bonds), hybrid instruments, etc.;
Offering programs and assistance to recurrent issuers (banks and large
corporate); 

       companies (mergers, demergers, conversion of shares, etc.);

Private placement;
Public tender and exchange offer;
Legal assistance in relation to the corporate capital structure of banks and
financial intermediaries, the compliance with the requirements on minimum
regulatory capital (e.g. capital requirements provided for by the so-called
«Basel III» regulatory framework) and structuring and issuance of equity or
quasi-equity financial instruments;
Ordinary legal and regulatory assistance, on a ongoing basis, to listed
companies and intermediaries in relation to corporate and information
obligations and aspects of corporate governance and compliance; 
Assistance in the relations with supervisory and listing authorities, also on
in-court or out-of-court matters. 



corporate and acquisition financing;
leveraged financing;
real estate financing;
bond issuance;
project financing and infrastructures financings;
leasing and factoring.

Strengthened by the long and consolidated tradition of the Firm in advising leading Italian banking groups, the
Banking and Finance department advises banks and financial institutions, as well as private equity funds and
industrial companies, in relation to any type of financing transactions, including the most innovative and
sophisticated ones, with a solution-driven approach.

The Banking and Finance team acts both on the lender side and on the borrower side, assisting in relation to
every aspect of Italian and international financing transactions, from structuring to negotiation and completion
of the related contractual agreements and collateral security.

Below are team’s specialisations:

Selected clients: 

Banking and Finance 
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issues of regulatory capital instruments;
solvency margin instruments or capital relief derivative instruments;
complex bank resolution and recovery matters;
judicial proceedings vis-à-vis clients and other intermediaries, as well as in the context of
sanctioning or enforcement procedures before competent Supervisory Authorities (Bank of Italy),
the Italian Securities Exchange Commission (Consob), the Italian Institute for the Supervision on
Insurance (IVASS) and the Ministry of Economy and Finance;
authorisation procedures for the incorporation of asset managers (including AIF Managers, SICAVs
and SICAFs) and the establishment of alternative investment funds.

The department provides legal assistance to domestic and foreign banking groups, asset managers
(in particular, AIF managers), insurance companies, non-banking financial intermediaries and other
regulated entities operating in Italy, with respect to a broad spectrum of matters related to the day-
to-day activities, ordinary and extraordinary transactions, as well as in their relationships with Italian
and EU Supervisory Authorities.
The team assists clients in connection with a variety of issues arising from the application of the
relevant (domestic and EU) regulations, concerning, inter alia, corporate governance, shareholding
structures, organisational models, outsourcing of functions and activities, remuneration and
incentivation policies and practices, capital requirements and other regulatory requirements.
The Firm assists domestic and foreign investors in relation to the acquisition and divestment of equity
interests in banks, asset managers (in particular, AIF managers), insurance companies and other
regulated intermediaries, both with respect to the structuring of the relevant transaction and the
authorisation procedures before competent Supervisory Authorities. 
Lawyers acting in this practice area have developed a significant expertise in transactions with
significant regulatory drivers, such as: 

Selected clients:

Financial Institutions
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the structuring phase of the transactions; 
the selection of proper restructuring arrangements in or out-of-court (Article 67
(3)(d) restructuring plans, restructuring agreements pursuant to art. 182-bis,
compositions with creditors on a going basis, each as regulated by the Italian
Bankruptcy Law);
the acquisition/disposal of distressed debt. 

Pedersoli is one of the most active Italian law firms on the debt restructuring market
both for number and importance of transactions. The Firm has the experience and
insight to support clients across the complexities of today’s financial markets. 

 
The integrated multidisciplinary approach, which puts together specialists in banking
and finance, corporate, bankruptcy and litigation practice, allows the team to deliver
effective legal advice on all aspects raising from complex transactions.

 
Client base encompasses debtors, lenders, shareholders, government entities,
distressed debt and asset buyers and investors coming from different sectors and
ranging from corporations to financial institutions. 

The debt restructuring team assists clients in: 

Selected clients: 

Debt Restructuring
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claw back decree;
rejection of total debt statement in bankruptcy proceeding;
liability actions;
assignment of companies through disposal assets;
corporate provisional operation; 
assistance in the drafting and execution of recovery plans
with creditors or with official receivers. 

acquisition of assets and companies from bankruptcy
proceedings;
protection (out-of-court and judicial) of credits;
management of pending contractual relationships.

The Bankruptcy specialists advise Commissioners and Trustees of
insolvency proceedings and companies in crisis on litigation and
contractual procedures such as:

Our professionals are also appointed as Commissioners in
voluntary agreements or under special administration
procedures. 

Moreover, the team assists performing counterparties of
entrepreneurs in crisis (subject or not subject to bankruptcy
proceedings), in relation to: 

 

Selected clients: 

Bankruptcy
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The Competition department handles the full spectrum of EU and national
competition law issues (cartels, abuse of dominance, and merger control),
representing companies in administrative proceedings before the Italian Antitrust
Authority, in the relating appeal proceedings before the competent courts, and in
private enforcement cases before the national civil courts.

 
Lawyers have also accrued a broad experience on Consumer Code issues (e.g.,
unfair commercial practices and vexatious clauses) and regularly advise their clients
in the drafting and assessment of commercial agreements, and implementation and
periodic update of antitrust compliance programs (including internal audit
activities).

 
In merger control cases, the team provides assistance in connection with the
regulatory filings with the competent regulatory authorities (among which, the
Italian Insurance Authority - IVASS and Italian Telecommunication Authority -
AgCom). The team also assists clients in connection with issues relating to the
control of foreign investments in Italy (so-called “golden power” regime).

 
The department has a consolidated experience in the banking, financial and
insurance sectors, where it assists the most prominent players on a regular basis,
especially in merger control, restrictive practices, and consumer protection
proceedings. 

Pharmaceutical;
Automotive;
Media & Publishing;
Manufacturing;
Infrastructure;
Telecommunication;
Energy;
Maritime;
Food & Beverage;
Industrial Engineering;
Large-scale retail.

Additional industry sectors that the department serves are:

Competition
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The Firm advises Italian and international funds, as well as
banks and financial institutions in relation to real estate
transactions (acquisitions, transfers, development, lease and,
more broadly, management of real estate complexes). Also,
the Firm advises leading industrial operators in the creation of
logistics projects and commercial complexes. 

 
The multidisciplinary approach of the real estate team
allows the Firm to address issues such as structuring and
negotiation of financing and refinancing agreements in the
context of real estate investments and town planning
projects, as well as to advise on development and urban and
territorial renewal in line with the most recent standards of
sustainability and territorial planning. 

Selected clients: 

Real Estate
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authorisations and regulatory permits and relations with the relevant sector
authorities in corporate transactions; 
public tender offers;
debt issuances by public entities;
the formation of investment funds by public contribution;
project finance regarding public works, such as infrastructures, highways and
subways, also for related public tenders;
environment; 
urban planning; 
essential public services;
utilities and energy issues.

The Firm’s dedicated team provides assistance across a wide spectrum of public
and administrative law issues, both in contentious and non-contentious
matters. Professionals active in such practice deal with public contracts -
specific focus on public tenders -, concessions and public services, as well as in
town planning, construction, real estate and environmental law.
As far as regulated sectors and profiles of public relevance are concerned, the team
developed capabilities in the following fields: energy and natural resources, waters,
telecommunications, maritime and transportation, health and safety,
pharmaceutical and bio-medical products. 

The team support clients as follows:

In addition to the above lawyers of this department regularly provide their
assistance to public and private entities in disputes pending before the
Administrative Courts (Regional Administrative Courts and State Council).

Selected clients:

Administrative Law
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Legal assistance in connection with the management of employment
relationships, including the establishment and termination of the same. In
particular, the Labour Law Department advises on the hiring of employees,
drafting of employment agreements, management of salary aspects, drafting of
non-compete and stability agreements. In addition, it provides assistance to
companies in the management of employment relationships with specific focus
on the application of disciplinary sanctions, management of fixed-term hiring or
staff-lease agreements, individual or collective transfers, drafting of corporate
regulations, relationships with trade unions, study and implementation of long
or mid-term incentive plans, stock option plans or other management
incentives, drafting of policies under the Italian law no. 231/2001 and
implementation of ethic, disciplinary codes, drafting of agreements to install
audio-video systems or applications under art. 4 of the Italian law no. 300/1970.

Assistance in Corporate and M&A transactions with specific focus on labour
law aspects: labour due diligence, assistance in procedures under art. 47 of the
Italian law no. 428/1990, management of relationships with executives in
Corporate and M&A transactions and/or transfer of business. 

Pedersoli Labour Law Department advises on all aspects of labour law offering
assistance to companies in this field, including Corporate and M&A transactions.
According to the Firm's tradition, whose key practice is litigation, the department
provides legal assistance in relation to employment law disputes on behalf of
employers or to the benefit of executives.

 
The department mainly operates in the following areas:

Selected clients:

Restructuring and redundancy: restructuring plans, corporate re-
organisation and transfer of business with specific focus on labour law
aspects, outsourcing and service agreements, mainly in connection with
issues on joint liability of contractor/sub-contractor, advice on ordinary and
extra-ordinary redundancy fund (i.e. CIGO/CIGS), assistance in relation to
individual or collective dismissal procedures (direct management of
redundancy processes), assistance to foreign investors in relation to timing,
procedures and costs of individual and collective dismissals.

 
Litigation: disputes relating to claims against dismissal, requests for higher
requalification and differences in remuneration, claims for subordinated
employment relationship by advisors or contractors and other entities such
as staff-leased employees, fixed-term employees, employees of
contractors against the procuring entity, claim for damages from injuries,
biological damage, mobbing, disputes on anti-union conducts pursuant to
art. 28 of the Italian Workers’ Statute. 
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domestic and international tax planning relating to investment,
reorganisation, restructuring transactions and cross-border joint ventures;
M&A and extraordinary transactions;
tax treatment of groups;
private equity, private debt, alternative investments, corporate and investment
structures;
capital markets tax, structured finance transactions, financial instruments and
services;
tax aspects of banking and finance transactions, debt restructuring;
real estate tax;
tax litigation; 
ongoing assistance to domestic groups and Italian subsidiaries of multinational
entities, tax consolidation agreements, transfer pricing; 
tax aspects of employees remuneration packages, incentive plans, benefits;
individual tax planning, generational transition and estate planning. 

Advice provided to clients by tax department is aimed at tax compliance and
adequate tax planning, based on an extensive expertise of complex tax regulation
with a view to risk management and a problem-solving approach. 
The team supports domestic companies, multinational groups and individuals
with reference to a large number of ordinary and extraordinary transactions.

 
The activity is mainly focused on the following areas:

Selected clients:

Tax

15



The professionals acting in this department advise individuals and (public
and private) entities in managing legal issues connected to the art sector,
specifically focusing on generational transitions relating to artistic heritage,
including disputes among owners of artworks, artists, galleries, auction
houses and agencies.

 
The Firm’s professionals provide highly qualified legal assistance in the
promotion of art collections (also by incorporation of specific companies,
foundations and trusts), assuring strict confidentiality and attention to civil,
administrative, tax issues.

 
The Firm’s advice also includes the drafting of agreements for art advisory, sale
and purchase, loan, loan for use of artworks in Italy and abroad, including
cultural projects relating to highly valuable art collections. 
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Hefei Sari V-Capital Management Co.,Ltd. in its takeover of NMS-Nerviano
Medical Sciences;
ChemChina in its takeover of Pirelli & Co. S.p.A. (representing the higest
investment carried out so far by a Chinese SOE in Italy), and in the process of
industrial reorganisation of the Pirelli Group, also including the contribution of
Italian assets in the subsidiary Aeolus; as well as in the negotiation of the new
shareholders’ agreement between ChemChina and the other selling shareholders
related to the relisting of Pirelli on the Milan Stock Exchange;
Midea in its controlling investment in Clivet S.p.A.; 
XinxingJihua Group Co. Ltd., a SOE listed on Shanghai Stock Exchange and
leading textile manufacturer in China, on its investments in Italy, as well as in the
so called “Jihua Park”, an important retail and entertainment development in
PRC.

For more than 10 years Pedersoli has been focusing its assistance on Chinese
investors and State-Owned Enterprises with strategic interests in Italy. Clients can
rely on senior professionals with a well-earned reputation and a strong outbound
China investment experience. The Firm assists in matters across the whole legal side
of the investment life cycle, from the due diligence to structuring of the transaction,
from tax planning and compliance to post-deal integration and synergies.
The qualified relationships together with the number of deals carried out for its
Chinese clients in recent years have given the Firm a solid understanding of China’s
culture and business approach allowing to effectively and efficiently translate it into
the deal.

 
Among others, Pedersoli has been admitted to the Silk Road Fund’s external counsel
panel, and assisted:

Furthermore, the Firm enjoys a preferred channel with prominent
Chinese financial players, such as Bank of China International (BOC) and
China International Capital Corporation (CICC) among the leading
investment banks in China, controlled by China Investment Corporation
(CIC). In the context of its networking activities, the Firm cooperates
also with China National Textile & Apparel Council and China National
Garment Association. 

 
Pedersoli has built and consolidated working relationships with Chinese
top-tier law firms in order to offer a truly integrated legal team that is
able to provide instant, efficient and multinational legal services to
clients.

 
As evidence of the proven recognition of its expertise on the market,
the Firm has been awarded “Capital Elite Law Firm of the Year”
during China Awards 2018 sponsored by Fondazione Italia Cina and
Class Editori.

Key facts: 

Active since 2011

4 partners

China Practice 
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Via Monte di Pietà, 15 
20121 Milano

T. +39 02 30305.1
F. +39 02 30305.333

Corso Guglielmo Marconi, 10 
10125 Torino

T. +39 011 22777.1
F. +39 011 22777.33

Piazzale delle Belle Arti, 8 
00196 Roma

T. +39 06 452186.1
F. +39 06 452186.33

Follow us on
 

www.pedersoli.it 

http://www.pedersoli.it/
http://www.pedersoli.it/

